MPUNOXEHWE 3

AyKUMOHMN, NpeanaraHn Ha cerMeHrT ,lMa3ap 3a pacrex"

Cuctemata Ha MTF SOFIA noaabp)Xa Bb3MOXHOCTTA Aa NpoBexaa cnefHuTe
BMAOBE ayKUMOHU Ha cermMeHT ,llasap 3a pacrtex":

e OTKpPUT ayKLUMOH;
e CTaHpapTeH 3aKpuUT ayKUMOH;

I. OTKpUT ayKLMNOH

Mpu TO3M BMA ayKUMOH 6pokepbT Ha npogaBayva ob6siBsBa 3a npoaaxba
onpeaeneHo KOMYeCcTBO (UHAHCOBM WHCTPYMEHTU C  OMNpeaesieHa
MMHMMANHa LUEeHa, HO He BbBexaa nopbyka. KynyBauuTe BbBexaaT
NOPbYKM 3@ MOKyNKa C onpeaeneHUTe OT TAX MNapaMeTpu U cneg
NpeKpaTsaBaHE Ha BbBEXAAHETO WM MpPOAaBaybT BbBEXAA SIMMUTUPAHA
nopbyka 3a npogaxba Ha onpeaeneHata MUHUMANHA LEHA, KOATO
yOOBNETBOPSABA HAMb/IHO WM YAaCTUUYHO MOPbUYKUTE 3a MOKynkKa. B To3u
BapMaHT He € Bb3MOXHO BBbBEXAAHETO HA HECbCTE3aTESIHU Ma3apHu
NOPbYKM 3a MOKYmKa.

II.CtaHpapTeH 3aKpUT ayKUMOH

HaunHuTe M peabT 3a NpoBeXAaHe Ha CTaHA4APTHUSA 3aKPUT ayKLMOH e CneaHus:
MbpBO Ce M3NBAHABAT BCUUYKU JIMMUTUPAHU MOPBUYKM 3@ MOKYMNKa C eaMHUYHN
LEeHN, He NOo-HUCKM OT ueHaTa Ha oTcuuaHe. Cnen ToBa ce yaoBneTsBopsiBaT
HecbcTe3aTeslIHUTE NOPbUYKM 3a NOKYyMnKa, NoapeaeHN NO BPEME Ha BbBeXJaHe.
ChenknTte B pe3ynrtaT Ha JIMMUTUPAHWU MOPBYKM 3a MOKYMNKa ce CKAK4YyBaT no
LeHaTa, onpeneneHa B TAX, @ Te3M B pe3ynTaT Ha BbBeAEHW HeCbCTe3aTesHU
MOpbYKM- MO LleHaTa Ha OTCUYaHeE.

HenpopageHunTe UEHHW KHUXa cnen Kpasd Ha aykKuMoHa ce MnpexBbp/iaT 3a
cneasawma geH.

OCHOBHM MPUHLUMNMN U €Tann NpPpU 3aKpUTUA ayKLIMOH:

1. ObsaBsaBaHe Ha gaTaTa (Nepuoaa) 3a NpoBexAaaHe Ha 3aKpUTUS ayKLMOH,
6port PUHAHCOBU UHCTPYMEHTU, NpeanoxeHun 3a npogaxkba n MUHMMaHa
LeHa (LueHoBM AmanasoH) Ha npopaxbaTta;

2. BbBexaaHe Ha NopbykKUTE 3a NOKynkKa oT y4yacTtHuumte Ha MTF SOFIA.
BpokepuTe Ha yyacTHMUMUTE MOraT Aa BbBeXaaT B cMcTeMaTa HeorpaHuyeH
6pon NMMUTUPAHU NOPBYUYKU, KOUTO MOratT Aa C Bb3MOXHOCT 3@ YaCTUYHO
M3NbJIHEHNE, KAaKTO U Ha HecbCTe3aTeNHU Nopbyku. Bb3MOXHO e aa bbae
NOCTaBeHO YycnoBue o06eMbT Ha HecbCTe3aTeNHUTE MNOpPbYKM JAa He



HajBuwaBa C onpeaeneH KoedUUNEHT TUMUTUPAHUTE NMOPBbYUYKN Ha BCEKMU

YYaCTHUK.

[Mpn 3aKpUTUA ayKLMOHU BCEKN YYACTHUK BMXKAA CaMO CBOUTE MOPBYKU, HO

He MU Te3n, BbBeAEeHU OT ApYyruTe y4yaCTHUUM M MMa Bb3MOXHOCT Aa

NpOMeHsa napaMeTpuTe UM.

CnunpaHe Ha npoueca 3a BbBeXAaHe Ha MOpPbYKKM 3a MOKYIKa.

4. ObaBsgBaHe Ha npoAaBaya Ha LeHa Ha TMMUTMpPaHa nopbyka 3a npogaxba

(ueHa Ha oTcnyaHe) U NpoBeXaaHe Ha ayKUMOH U CKJIloYUBaHe Ha CAesikuTe
3a NoKynko-npoaaxb6a.
EMUTEHTHLT MAM YNMBAHOMOLWEHUAT OT Hero y4yactHuk Ha MTF SOFIA
obsBsiBa UeHaTa Ha OTCMYaHe, KOATO € paBHA Ha HAKOS OT LUeHuTe Ha
AUMUTUPAHUTE NOPBYKM 3@ NOKynKa. MNMopbuknTe C NO-HUCKK LeHn busaT
N3KYBAHM OT aykumoHa. C obsgBsABaHETO Ha LeHaTa Ha oTcu4yaHe buBaT
onpenensiHn N KOJMUYECTBOTO JIMMUTUPAHU MOPbBbYKM, KOUTO We 6baaTt
M3NbAHEHWN B ayKUMOHA.

(O8]

ANropmtbM Ha ayKLMOHA M HAaUYMH 3a YAOBJIETBOPSABAHE HAa NOPbUYKUTE 3a
NOKynka

Mpunara ce camMo B C/iyyan, 4e obWMAT o0beM Ha SIMMUTUPAHUTE MOPBUKU C
MaKCuMasHa ueHa rnatoc obeMa Ha HecbCTe3aTeNIHUTE NMOPbYKKN, KOUTO MoraT ada
6baaT M3NbAHEHM NO MakCuUMasHa ueHa npeBuwaBa obeMa Ha dUHAHCOBUTE
WHCTPYMEHTWU, npeaHa3sHavyeHun 3a npogaxba. B TakbB cnyyan cuctemaTta Ha MTF
SOFIA ponycka KaTo LeHa Ha OTCMYaHe eAMHCTBEHO HaW-BMCOKaTa LeHa Ha
NNMUTUPAHNTE MOPBYKM 3a MOKYMNKa, C KOETO Ce uenM MakCMManHa m3roga 3a
npoaaBaya Ha LUEHHUTE KHUXa.



